CERTIFICATE OF INSURANCE

Policy No. : 514850
Period of Insurance : 1 March 2010 - 31 December 2010 (both days included)
Insured :  Dansk Hanggliding og Paragliding Union

KDA-Huset

Lufthavnsvej 28
DK-4000 Roskilde

Denmark
Aircraft :  Hangglider / Paraglider
Geographical Limits : Europe, excl. The Faeroe Islands, Iceland and Spitzbergen

With reference to agreement between above mentioned patrties it is hereby confirmed that the following
insurances are in force covering the above aircraft against,

| THIRD PARTY LEGAL LIBILITY INCL. AVN52E in accordance with article no 7 of
the Regulation (EC) no. 785/2004.
Sum insured up to:

a combined single limit of EUR 1,000,000 any one occurrence in respect of Bodily Injury
and Property Damage.

Deductible each Property Damage claim DKK 2,000
Subject otherwise to the terms, conditions, limitations and exclusions of the original Policy.
This certificate is valid for the period 1 March 2010 - 31 December 2010, both days included.
Copenhagen, 26 February 2010

QBE Nordic Aviation Insurance A/S
on behalf of Lloyd’s Syndicate 5555
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Claus Bang Hansen Ricky Kronow
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